
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Dear Client:                                                                                      December, 2011 
 
We are pleased to enclose our Year–End Client Newsletter.  We have included some helpful tax tips and 
other enclosures that may interest and protect you, so take a few minutes to review our mailing. 
 
Your Business Entity return will be filed electronically prior to your personal return. Sub S Corporate 
returns are due March 15, 2012.  Therefore, it is imperative that you submit all 2011 documents. (i.e. 
Business Bank Statements, Credit Card Statements, Payroll Records, any Asset purchases and Loan 
Documents etc.) to us no later than Jan 20, 2012.   Help us to help you by getting these records to our 
office as soon as possible for us to process your necessary forms in a timely manner. A better way for 
2012 would be to send us these records throughout the course of the year. Thank you to all who submit 
their records throughout the year. 
 
It is mandatory that you e-file your Corporate return and have franchise taxes automatically 
withdrawn from your business checking account. We will need to discuss your return with you, make 
any necessary changes and sign the necessary forms so that we can e-file it on time.  CONTACT US 
NOW and schedule this appointment.  
 
February 1st is the deadline for NYS Wage and Theft employee payroll forms. NYS is enforcing 
penalties. In this economic environment, they will no longer abate penalties. 
 
Please find your 2012 corporate engagement letter enclosed in our usual year end envelope. After a 
careful review of your 2011 records, we have prepared a customized list of all the services we will 
perform for you, along with our fees and what items we will need from you.  Working together in a 
timely manner will assure a smooth record keeping and tax compliance year.   

SIGN AND RETURN NOW because no 2012 work will begin without it.    
  
We remind you that we offer complete accounting, bookkeeping, tax preparation, financial consulting 
and management services and strategies for small businesses.  We should be your first call concerning 
anything financial. Visit us on the web www.wolfsohn.biz for updates, services and free bi-monthly 
newsletters. 

 
We look forward to seeing you again this year and hope you will recommend our services to your 
family, friends, neighbors and co-workers.   
 
Wishing you a happy & healthy new year, 
Jonathan Wolfsohn & Staff 

 
WOLFSOHN ACCOUNTING SERVICES INC. 

Financial, Tax, Management Consultants, 
Accounting, Bookkeeping & Financial Strategy Services.  

153 Broadway  
Lynbrook, NY 11563-3252 

(516) 887-7380 Fax (516) 599-8621 
WWW.WOLFSOHN.BIZ 

 



                         

 
    

 
• We offer a FREE bi-monthly E-MAIL newsletter with TAX-RELATED IDEAS. 
• Please provide us with your e-mail address and respond on first receipt 
• You must reply to the first e-mail to continue to receive the free newsletter 
• Visit our website for tax related updates. 

                       
 

 

 
There are new IRS auditors and State auditors! 

                                              They are gearing up for more Compliance! 
Letters and Audits and Penalties are coming! 

 
 

WOLFSOHN INSURANCE “AUDITS” 
We will review personal and business insurance policies and suggest trusts when applicable 

 
We can help advise you in 

 BUY/LEASE, INCORPORATING, PAYROLL PROCESSING, EMPLOYEE BENEFITS, OWNER BENEFITS and 
OTHER FINANCIAL SITUATIONS 

 
 

 
We encourage you to have us “write up” or “review” your  

BUSINESS BANK & CREDIT CARD STATEMENTS or your QUICKBOOKS 
during the year for a reasonable monthly fee to ensure that you are taking advantage of all deductions 

and year end planning.  The IRS is requiring the review of your QuickBooks file during an audit. 
 

 

 
We can arrange to do your EMPLOYEES PERSONAL TAX RETURNS for you as a  

BUSINESS BENEFIT at a REDUCED RATE!  
Purchase discount coupons today and give to all your employees 

Call for details and an appointment at your business location. 
 
 

 
 

 

 
 

1. Some business asset purchases get bonus deductions up to $500,000 
2. Set up small business pension retirement plans, several options to choose before year end  
3. Mark down the mileage from your business auto on 12/31/11 
4. Prepay deductible business related bills 
5. Mark up your cell phone bills with who, what, why? answers (minimum two months) 
6. Read our web page and tax tips newsletter for other ideas 
7. Organize your 2011 records and make an early tax interview appointment ASAP 

  
Visit us on the Web at WWW.WOLFSOHN.BIZ 

  

 12/31/11 Business Year End Maneuvers 
 

WOLFSOHN “VALUE ADDED” SERVICES 



 
 
 

 
1) Ignoring Government Notices – non response to government notices 
2) Corporate Formalities 

a. personal and corporate records must be separate 
b. must have annual shareholders meeting and documents 

3) Losses in Excess of Basis - Basis is the amount shareholders                        
   transfer into the business or are at risk for. 

4) Reasonable Salary - Owners need to pay some social security tax. 
Salary other than industry standards must be described in corporate 
minutes. Need to show enough income to support lifestyle. Salary 
cannot be lower than home interest & real estate taxes paid.  

5) Officer Loans - are really income to owners.  Need to 
   formalize loans with documents and interest charges.           

6) Independent Contractor vs. Employees - Control is key.  Do 
Independents have their own worker’s compensation insurance? Do 
you have an independent contractor agreement in place?  

7) Personal Use of Auto & Telephone - Expenses require 
contemporaneous records & documentation. 

8) Balance Sheets - Must do bank reconciliations & general ledger 
record keeping to comply with IRS requirements.  

9) C Corps - Constructive Dividend - Accumulated earnings must be 
distributed as dividends and taxed on owner’s personal return.   

10) Consistent Late Filing or Paying - This draws attention. 
11) Unreasonable Rents - to or from shareholder or below market 

         Interest loans must be documented with leases.  
    12) Independent Contractors vs. Employee Audits are happening                               
    13) Unemployment, Workers Compensation, Sales Tax audits: are. 

happening frequently. 
 

REFERRALS ARE APPRECIATED AND REWARDED 
 

QUESTIONS?      JUST CALL!!!   516-887-7380 
QUESTIONS?      JUST FAX!!!    516-599-8621 

QUESTIONS?     JUST E-MAIL!!!    wolfsohn@wolfsohn.biz 
Visit us on the web www.wolfsohn.biz 

 

 
 

THE TOP BUSINESS AUDIT ISSUES! 



 
2012 GENERAL TAX CALENDAR   

FIRST QUARTER 
(January, February, March) 

Jan 3, 2012 PAYROLL TAX-  NYS-1 coupon due, PROMPT TAX 
               **(Monthly deposit rule - due w/in 3 days of payroll) 
Jan 16, 2012 PAYROLL TAX-  December Federal 941 coupon due,  EFTPS   
Jan 16, 2012 INCOME TAX –  Self Employed Estimates Federal 1040ES   
        and NYS IT2105 Estimates due  
Jan 31, 2012 INCOME TAX –          ** LLC member payments due  
Jan 31, 2012 PAYROLL TAX -   Annual 1099s, 1096s due to recipients 
Jan 31, 2012 PAYROLL TAX -    Annual W-2s, W3s, NYS-45 due, 941’s, 944’s 
Jan 31, 2012 PAYROLL TAX -    940 FUTA Tax (over $500 use coupon)  
        **Payroll with NYS withholding over $700 is a 3 Day Rule i.e.: due w/in 3 days of payroll 
FEBRUARY  
Feb 1, 2012  (***NEW***)  NYS employee wage forms  
Feb 3, 2012 PAYROLL TAX-  NYS-1 coupon due, PROMPT TAX 
      **(Monthly deposit rule - due w/in 3 days of payroll) 
Feb 15, 2012 PAYROLL TAX–  January Federal 941 coupon due, EFTPS  
Feb 29, 2012 PAYROLL TAX –       Annual 1099, 1096 forms due to the IRS 
MARCH     
Mar 5, 2012 PAYROLL TAX- NYS-1 coupon due, PROMPT TAX  
      **(Monthly deposit rule - due w/in 3 days of payroll) 
Mar 15, 2012  PAYROLL TAX –  February Federal 941 coupon due, EFTPS  
       
Mar 15, 2012 INCOME TAX -          Calendar Year “C” Corporations - Federal                       
              1120, NYS CT3 or CT4, NYS CT3M/4M, 
                                                              NYC 3L due 
Mar 15, 2012 INCOME TAX -    ***“S” Corporation Federal 1120S, (will be e-filed) 

     ***NYS CT3S or CT4s, (will be e-filed)   
                                                        ***NYC 3L due (will be e-filed) 
Mar 20, 2012 SALES TAX -           Fourth Quarter NYS ST-100 or ST 102 (Ltd. 
                                                              Jurisdiction (December, January, February)                              
Mar 20, 2012 SALES TAX -  Annual Sales Tax NYS ST-102-A 
 
These dates are general in nature and are for guidance only.  Real filing dates may 
be accelerated when certain limits are attained 
 

WOLFSOHN ACCOUNTING SERVICES, INC 
153 Broadway Lynbrook, NY 11563 

516-887-7380 
www.wolfsohn.biz 

 
(Post this calendar) 

 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Tax Appointment Checklist   
 
Date: ________ Time: ________ Location:_________ 
 

FOR APPOINTMENT CALL 
516-887-7380 

 
DON’T FORGET TO BRING: 

 List of Questions 

 Income Slips W-2’s, 1099INT (Interest),               
1099DIV (Dividends), 1099B (Stock Sales),   
1099R, 1099Misc, 1099T (Tuition), 1098E    
(Student Loan Interest), Lottery, Jury Duty,      
1099G & 1099K (***New Merchant Services***) 

 Buy Slips MATCHING YOUR STOCK SALES  

YOU CAN DOWNLOAD YOUR BROKERAGE ACCOUNT 
SALES TO EXCEL (1099B) 

 Spouse and dependent’s Social Security Cards 

 Estimates Paid list with check #s and amounts 

 Receipt and checkbook Expenditure Totals                     

 (Write up and bring your checkbooks and PLEASE 
add up your receipts before appointment)Credit Card 
statements and Year-End Summaries 

 IRA / Pension / Bank Investment Statements 

 Blank Check for Routing Numbers for Direct 
Deposits or auto withdraw payments   

 Rental House Write-Up (Total all income & 
expenses by category)(Filled out w-9 Forms for all 
services) 

 Business Write-Up (Total all income & expenses by 
category) 

 Business Auto Write-Up (Total all expenses by 
category) 

 Home Mortgage 1098 Interest /Real Estate Taxes 
& Year End Statements 

 529 Plan Information 

 Payment: Check / Cash / Credit or Debit Card 

 

 



 
 
 
 
 
 
 
 
 
 
 
 

 
2011 

 
RENTAL INCOME 

 
Address ____________________________________ 

 
____________________________________________ 

 
Business % of Property _____________________ 
 
Ownership % of Property ___________________ 
 

1. Rent Paid  _______________________ 
 

2. Rent Paid _______________________ 
 

3. Rent Paid _______________________ 
Total Rent _____________________________ 

EXPENSES PAID BY OWNER 
Mortgage Interest 1 _____________________ 

Mortgage Interest 2 _____________________ 
Real Estate Tax ________________________ 

Insurance _____________________________ 
Electric _______________________________ 

Gas/Oil _______________________________ 
Other    _______________________________ 
Repairs to Tenants Space ________________ 

Repairs to Common Space _______________ 
Don’t Forget to bring Closing Papers if Property 
was Purchased, Refinanced or Sold this year 

                  
                                      

Use one card per property. Copy card if needed 
 
ALL SERVICES NEED W-9 FORMS FOR 1099S 
W-9 FORMS ARE AVAILABLE ON:     
                  WWW.WOLFSOHN.BIZ 

 
 

 
2011 

 
AUTO BUSINESS USE CARD 

 
12/31/11 ODOMETER READING ______________ 

AUTO MAKE/MODEL/YEAR 

 

 

1. Business Miles _____________________ 
2. Commuting Miles __________________ 

3. Personal Miles _____________________ 
 TOTAL MILES (1+2+3) _______________ 
 
OWNED 
Total Cost  $__________________________ 
(include tax, delivery & date if purchased this year or attach 
bill of sale) 

LEASED 
Total Payments  $_____________________ 
 

EXPENSES FOR THIS AUTO ONLY 
 
Gas _________________________________ 
Repairs ______________________________ 

Tires ________________________________ 
Insurance ____________________________ 

Wash/Wax ___________________________ 
AAA ________________________________ 

Registration __________________________ 
 

                                       
Use one card per car. Copy card if needed 










